¥

iJaihind Comprehensive Educational Institute’s
' Jaihind Polytechnic, Kuran

Financial statements together with the
' Independent Auditors’ Report for the year ended
' 31 March 2024

i



Jaihind Comprehensive Educational Institute’s
Jaihind Polytechnic, Kuran

Financial statements together with the Independent Auditors’ Report
for the year ended 31 March 2024

Contents

Independent Auditors' Report

Balance Sheet

Statement of Income and Expenditure

Statement of Receipts and Payments

Notes to financial statements



ANRK & Associates LLP

Chartered Accountants

Independent Auditors’ Report

To The Managing Trustee’s of
Jaihind Comprehensive Educational Institute’s
Jaihind Polytechnic, Kuran

Report on the Financial Statements

We have audited the accompanying financial statements of the Jaihind Polytechnic, Kuran (‘Unit) which is
a Unit of the Jaihind Comprehensive Educational Institute (“the Trust”) which comprise the Balance Sheet
as at 31 March 2024 and Statement of Income and Expenditure and a summary of significant and other
explanatory information which are in agreement with the books of accounts maintained by the Unit.

Trustee’s responsibility for the Financial Statements

The Board of Trustees are responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Trust and units in accordance with the
Accounting Standards as prescribed by the Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Audltor’s responsibllity

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. .,
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Jaihind Comprehensive Educational Institute's

Jaihind Polytechnic, Kuran
Balance Sheet as at 31 March 2024

Liabilities Note
Inter institutional balances (net) 3
Current liabilities 4
Total

Significant accounting policies 1-2
Notes to the financial statements 3-18

Amount (Rs)
20,67,04,678

1,11,41,885

21,78,46,563

Notes referred above form an integral part of the financial statements

Subject to our separate report of even date attached

For ANRK & Associates LLP
Chartered Accountants )
Firm Registration Number : W-100001

<

v

/
Kiran Bhagwat
Partner
Membership Number : 144121
Place: Pune
Date: 25 September 2024
UDIN: 24144121BKASAP8893

Assets Note
Fixed assets 5
Current assets 6
Cash and bank balances 7
Income and Expenditure Account 8
Total

For Jaihind Comprehensive Educational Institute's
Jaihind Polytechnic, Kuran

Voo#

Pnnc:pal
Place: Kuran, Narayangaon
Date: 25 September 2024

Trustee

Amount (Rs)
50,80,015
3,99,51,627
45,45,636

16,82,69,285

217846563

Place: Kuran, Narayangaon
Date: 25 September 2024



Jaihind Comprehensive Educational Institute's
Jaihind Polytechnic, Kuran

Statement of Income and Expenditure for the year ended 31 March 2024

Expenditure Note Amount (Rs)  Income

Salaries and allowances 11 4,44,23,411  Fees

Depreciation 5 10,40,635  Other income
Office and administration expenses 12 2,77,58,560  Deficit for the year
Total 7,32,22,606 Total

Significant accounting policies 1-2

Notes to the financial statements 3-18

Notes referred above form an integral part of the financial statements
Subject to our separate report of even date attached

For ANRK & Associates LLP

Chartered Accountants
Firm Regisgration Number : W-100001

\Ous

Kiran Bhagwat

Partner

Membership Number : 144121
Place: Pune

Date: 25 September 2024
UDIN: 24144121RKASAPRRA3

For Jaihind Comprehensive Educational Institute's
Jaihind Polytechnic, Kuran

et
//woa)\o/ !

Place: Kuran, Narayangaon
Data: 25 September 2024

" Principal
Place: Kuran, Narayangaon
Date: 25 September 2024

Note

10

Amount (Rs)

5,22,14,841
9,46,282

2,00,61,483

7,32,22,606



Jaihind Comprehensive Educational Institute's
Jaihind Polytechnic Kuran

Statement of Receipts and Payments for the year ended 31 March 2024

Receipts Note Amount Rs.
Opening balances 13 9,09,415
Indirect receipts 14 49,55,137
Fees received 15 5,92,24,215
Inter institutional advances 16 1,55,25,628
Total 8,06,14,395
Significant accounting policies 1-2
Notes to the financial statements 3-18

Notes referred above form an integral part of the financial statements
Subject to our separate report of even date

For ANRK & Associates LLP
Chartered Accountants
Firm Registration Number : W-100001

N

(7Y

S

Kiran Bhagwat

Partner

Membership Number : 144121
Place: Pune

Date: 25 September 2024
UDIN: 24144121BKASAP8893

Payments

Indirect payments

Fees paid

Inter institutional advances

Students related expenses

Administrative expenses

Salary paid

Operating and other expenses

Closing balances

Total

Note Amount Rs.
14 1,40,31,866
15 1,71,084
16 2,05,95,158
17 7,23,277
18 10,66,489

3,81,45,978

13,34,907

14 45,45,636
8,06,14,395

For Jaihind Comprehensive Educational Institute's

Jaihind Polytechnic Kuran

oA
ST

Principal

Place: Kuran, Narayangaon
Date: 25 September 2024

sy

e e

Trustee

Place: Kuran, Narayangaon
Date: 25 September 2024



Jaihind Comprehensive Educational Institute’s

Jaihind Polytechnic, Kuran
Notes forming part of the financial statements for the year ended 31 March 2024

1. Overview

Jaihind Comprehensive Educational Institute’s (“JCEI or Trust”) is a public trust incorporated under the Bombay
Public Trust Act,1950. The trust formed in the year 1997 and its registered office is situated in Narayangaon-
District Pune in the State of Maharashtra.

The trust is primarily formed for providing basic education and operates around 4 educational institutions in and
nearby Pune. The colleges and institutions are referred as ‘Units’. Jaihind Polytechnic, Kuran is a Unit formed
under the Trust for providing education in the field of Diploma.

2. Significant accounting policies
Basis for preparation of financial statements

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(‘GAAP’) under the historical cost convention on accrual basis. GAAP comprises mandatory accounting standards
notified and issued by the Institute of Chartered Accountants of India (ICAl) and other authoritative
pronouncements. The financial statements are presented in Indian rupees and rounded off to the nearest rupee
and are prepared under the format prescribed under the Bombay Public Trust Act, 1950.

The accounting policies adopted in the preparation of financial statements are consistent with those of the
previous year.

Use of estimates

The preparation of financial statements requires the management of the Trust and the Unit to make judgments,
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
the contingent liabilities as at the date of the financial statements and reported amounts of income and
expenditure during the year. Actual results could differ from estimates. Differences between actual results and
estimates are recognized in the year in which the results are known / materialized.

2.1 Revenue recognition

Grants- The trust and the respective units receive various grants from the Government for salaries and specific
projects. Revenue grants are credited to the Income and Expenditure Account as and when the right to receive
grant is established. Capital grants to the extent utilized are classified as Corpus. Unutilized capital grants are
classified as other liabilities. Capital grants received for specific purposes are classified under Other Earmarked

Funds.

Fees received by the Trust are recognized as Income on accrual basis. Interest income is recognized on time
proportion basis as and when they become due.

2.2 Fixed assets

Fixed assets are carried at cost of acquisition or construction less accumulated impairment loss, if any. The cost
of an item of fixed asset comprises its purchase price, including import duties and other non:refun
levies and any directly attributable cost of bringing the asset to its working condition for its intef
trade discounts and rebates are deducted in arriving at the purchase price. Fixed assets under/éor
disclosed as capital work-in-progress. - E W. 100001
* Pune




Jaihind Comprehensive Educational Institute’s

Jaihind Polytechnic, Kuran
Notes forming part of the financial statements for the year ended 31 March 2024 (continued)

2.3 Depreciation

Depreciation on fixed assets is provided for on the written down value method at the rates mentioned below:

Type of asset Rate
Machinery 15%
Furniture and fixtures 10%
Computers and books 40%

2.4 Impairment of fixed assets

The Management periodically assesses, using external and internal sources, whether there is an indication that
an asset may be impaired. Impairment loss is recognized when the carrying value of an asset exceeds its
recoverable amount. The recoverable amount is higher of the asset’s net selling price and value in use.

Intangible assets which are not yet available for use are tested for impairment annually. Other fixed assets are
reviewed at each reporting date to determine if there is any indication of impairment. For assets in respect of
which any such indication exists and for intangible assets mandatorily tested annually for impairment, the asset’s
recoverable amount is estimated.

2.5 Investments

All investments of the Unit are long term in nature. Long term investments are stated at cost less provision for
diminution, other than temporary, in the value of such investments.

Profit or loss on sale of investments is determined on the basis of weighted average carrying amount of
investments disposed.

2.6 Employee benefits
i) Post-employment benefit plans
Defined benefit plan

In the case of other employees, the management has estimated the gratuity provision required and classified
it as a defined benefit plan and necessary provisions are made in the financial statements.

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Unit makes specified
monthly contributions towards employee provident fund to Government administered provident fund scheme
which is a defined contribution plan. The contribution is recognized as an expense in the Income and
Expenditure Account during the period in which the employee renders the related service.

2.7 Accounting for taxes on income

The trust is exempt from paying Income Tax under section 11 of the Indian Income Tax Act, 196

considered necessary.



Jaihind Comprehensive Educational Institute’s

Jaihind Polytechnic, Kuran
Notes forming part of the financial statements for the year ended 31 March 2024 (continued)

2.8 Provisions, contingent liabilities, and contingent assets

The Unit recognizes provisions only when it has a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and when a
reliable estimate of the amount of the obligation can be made.

No provision is recognized for —

(a) Any possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of

the Company; or
(b) Present obligations that arise from past events but are not recognized because-

1) Itis not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; or
2) Areliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent liabilities. These are assessed continually and only that part of
the obligation for which an outflow of resources embodying economic benefits is probable, is provided for,
except in the extremely rare circumstances where no reliable estimate can be made.

Contingent assels are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.




Jaihind Comprehensive Educational Institute's

Jaihind Polytechnic, Kuran

Notes to and forming part of financial statements as at 31 March 2024 (continued)

Note 3 : Inter institutional balances (net)
Jaihind College of Engineering, Kuran
Jaihind Comprehensive Educational Institute
Jaihind International School & Junior College
Jaihind Adhyapak Vidyalaya

Jaihind Private Industrial Training Institute
Total

Note 4 : Current liabilities

Provisions for expenses

Sundry creditors

Salary payable

Other liabilities

Total

Note 5 : Fixed assets

Computer and software
Furniture and fixtures
Laboratory and office equipment
Library books

Total

Note 6 : Current assets
Loans and advances
Security deposit
Sundry debtors

Other current assets
Total

Note 7: Cash and bank balances

Cash in hand
Bank balances

Total
Note 8 : Income and Expenditure Account

Balance as per last balance sheet
Add: Deficit for the year

Total

Balance as at

Balance as at
31 March 2024

6,92,903
20,61,94,649
10,868
(1,26,130)
(67,612)

20,67,04,678

41,37,700
19,36,832
43,55,597

7,11,756

1,11,41,885

Balance as at

1 April 2023 Addirons REpreciziton 31 March 2024
13,901 10,31,400 3,20,341 7,24,960
11,40,770 1,21,900 1,24,422 11,38,248
25,12,128 7,14,378 4,44,196 27,82,310
1,45,992 4,40,181 1,51,676 4,34,497
38,12,791 23,07,859 10,40,635 50,80,015

Balance as at
31 March 2024

8,03,783
5,15,580
3,86,01,303
30,961

3,99,51,627

45,45,636

45,45,636

14,82,07,802
2,00,61,483

16,82,69,285




Jaihind Comprehensive Educational Institute's

Jaihind Polytechnic, Kuran

Notes to and forming part of financial statements as at 31 March 2024 (continued)

Note 9: Fees

Bus fees
Tuition fees
Development fees

Total

Note 10: Other income

Indirect income

Total

Note 11: Salaries and allowances

Salaries

Total

Note 12: Office and administration expenses

Building rent

Bus usage charges

Operating and other expenses
Vehicle expenses

Student related expenses
Students other activity expenses
Lab consumables expenses
Administrative expenses
Repairs and maintenance
Printing, stationery and stores
Maintenece charges
Travelling expenses

Audit fees

Advertisement expenses
Provident fund admin charges
Transport charges

Legal expenses

Total

31 March 2022

74,29,753
4,04,32,838
43,52,250

5,22,14,841

9,46,282

9,46,282

4,44,23,411

4,44,23,411

81,00,000
56,40,000
52,33,591
31,05,656
15,69,043
13,21,216
10,88,713
7,68,131"
2,70,670
2,48,218
1,80,550
81,868
43,660
35,951
32,533
28,500
10,260

2,77,58,560




Jainina Lomprenensive tducational Institute’s

Jaihind Polytechnic Kuran

Notes to and forming part of financial statements as at 31 March 2024 (continued)

Note 13: Cash and bank balances

Cash in hand

Bank of India : 060520110000093
Bank of India : 08

HDFC Bank : 17927620000022
IDBI Bank : 1386102000001816
Lala urban bank : 234

Punjab nationalm bank : 891
Punjab nationalm bank : 907
Rajgurunagar Bank : 1151
Rajgurunagar Bank : 1797

Total

Note 14: Indirect receipts and payments

Examination fees

Exam remuneration

Life Insurance Premium
Loans and advances

Sundry creditors paid

Sundry debtors recovered
Other receipts and payments

Total

Note 15: Fees receipts and payments
Fees from students

Tulal

Note 16: Inter institutional advances

Jaihind Comprehensive Education Institute

Total

Note 17: Students related expenses

Students other activity expenses
Sports expenses

Total

Note 18: Administrative expenses

Other expenses
Administrative expenses

Vehicle expenses

Printing and stationery expenses
Lab consumable expenses
Advertisement expenses

Total

Balance as at

Balance as at

1 April 2023 31 March 2024
911 —
35,928 35,441
59,181 62,361
41,163 41,163
3,98,956 2,20,247
15,122 15,122
3,42,002 41,55,622
4,275 3,803
8,550 8,550
3,327 3,327
9,09,415 45,45,636

Receipts (Rs.)

Payments (Rs.)

- 22,45,340
22,73,841 12,000
= 7,09,263
5,80,600 “
3,01,998 98,50,211
12,16,566 -
5,82,132 12,15,052
49,55,137 1,40,31,866
5,92,24,715 1,71,084
5,92,24,215 1,71,084
1,55,25,A?R ?,05,95,158
1,55,25,628 2,05,95,158

Payments (Rs.)

6,23,099
1,00,178

7,23,277

1,77,720
7,78,391
65,138
35,133
4,708
5,399

10,66,489
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